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We would like to express our gratitude to the institutions whose support financed
our activity, in particular::
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PBR Consulting Group

INDEPENDENT AUDITOR’S OPINION
on the financial statements

for the period from January 1, 2010 till December 31, 2010

To the Management Board of ,Polska Fundacja Dzieci i Mtodziezy”

We have audited the accompanying financial statements of “Polska Fundacja Dzieci
i Mlodziezy” located in Warsaw, Kredytowa 6/20, consisting of:

= the balance sheet, prepared as on December 31, 2010, which by the side of assets
and equity with liabilities indicates the amount of PLN 9.579.861,85,

= the profit and loss account for the year then ended with a positive financial result of
PLN 463.846,40,

= notes to the financial statements.

The Board of Directors is responsible for preparing the financial statements and directors’
report in accordance with applicable regulations.

The Board of Directors and Council of Foundation are obliged to assure, that the financial
statements and directors’ report fulfil the requirements of the Accounting Act dated
September 29, 1994 (Journal of Laws 2009, No 152, pos. 1223, with subsequent
amendments), hereafter called “"Accounting Act” and related bylaws, Ministry of Finance
decree dated 15 November 2001 in regard to special accounting principles for entities not
being companies, not involved in any commercial activity.

Our responsibility was to audit the financial statements and to express an opinion on its
reliability, correctness and clarity as well as on reliability of the accounting books being
the basis for the preparation.

Our responsibility was to conduct the audit and express an opinion as to whether the
financial statements are consistent with applicable accounting policies and give in all
material aspects true and fair view of the financial position of the ,Polska Fundacja Dzieci
i Mtodziezy” as well as the result of its operations, and the accounting records being the
base of the preparation of the financial statements are properly maintained.

We conducted our audit in accordance with:

= the chapter 7 of the Accounting Act of September 29, 1994 (Journal of Laws No 152,
pos. 1223 dated 2009 with future changes),

= domestic auditing standards issued by the National Council of Chartered Auditors in
Poland.

/W\Jw\,
PBR AUDIT Limited Partnership
Certified Public Accountants
ul. Konduktorska 4 lok, 32, 00-775 Warszawa
tel.: +48 (22) 55 80 300 fax: +48 (22) 85 12 060
biuro@pbraudyt.pl, www.pbraudit.com




Our audit was planned and performed to obtain reasonable assurance that the financial
statements are free of material misstatements and to obtain sufficient basis for expressing
a representative opinion of them. In particular, the audit included an assessment of the
accounting policies applied by the Foundation and consideration of significant estimates.
The audit also included a random check of accounting vouchers and records that underline
the amounts and information included in the financial statements, as well as general
evaluation of the submitted statements.

We believe that our audit provided a reasonable basis to express authoritative opinion.
In our opinion, the audited financial statements, in all material aspects:

= present truly and fairly the information important for evaluation of the financial
status of Foundation as on December 31, 2010. As well as its financial result for the
fiscal year since January 1,2010 till December 31, 2010,

= in accordance with the accounting principles applicable to the territory of the Republic
of Poland as set out in the Accounting Act and related bylaws, Ministry of Finance
decree dated 15 November 2001 in regard to special accounting principles for entities
not being companies, not involved in any commercial activity and on base of properly
maintained accounting records,

= are in compliance with the respective regulations and the provisions of the
Foundation’s statute that apply to the Foundation’s financial statements,

Moreover, according to the requirements of Accounting Act, we confirm, that the report of
activity of Fund includes, in all material aspects, the information mentioned by art. 12 of
Act of Foundations dated April 6, 1984 (Journal of Laws No 46, pos. 203 dated 1991 with
subsequent changes) and the financial data contained therein is consistent with the
audited financial statements.

Matgorzata Pomaska Matgorzata Pomaska
Key auditor conducting out the audit on Chartered auditor representing
behalf of PBR AUDYT Limited authorised auditing firm no 3270
Partnership Certified Public Accountants
Reg. No 10074 PBRAU
D
i Shaana Od:g.wfedzlafnoéclq
ul. Konduktorskg grgandytowa

, 00-775 Warszaw,

NIP 5213452177, REGON 1410559548

Warsaw, April 14, 2011.
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